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Childhood friends from Brooklyn investing in New Orleans
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Childhood friends Shea Schneider, Sholom Ber Eckhaus and Berry Silver have been around the real estate industry for much of their lives.

The Brooklyn, New York natives are now entering the New Orleans market. They have bought multiple
multifamily properties since the start of 2021 in southeast Louisiana, with the goal of acquiring more,
specifically in New Orleans.

Their first acquisitions were in Baton Rouge in March – one in North Baton Rouge and another off
Government Street – and were total gut jobs, Schneider said. The trio then bought a 46-unit complex
at 8520 Chef Menteur Highway in New Orleans East in July for $2.2 million, according to the website
of The McEnery Company, their real estate agent.

They closed on two six-unit buildings in the Dryades and Leonidas neighborhoods at the beginning of
November. Their most recent purchase was a 24-unit building at 1725 Delachaise St. in the Milan
neighborhood on November 12 for $2.59 million.

For future acquisitions, Schneider said they’re looking at properties similar to 1725 Delachaise St.
Uptown. The group may delve into the hospitality sector, he added.

Mason McCullough of The McEnery Company represented them in all the transactions.

“We’re going to see what other opportunities are out there,” McCullough said.

Each one brings something different to the table. Silver worked for a real estate firm in New York City before moving to New Orleans with his wife, a Crescent City
native, four years ago and was employed at Gardner Realtors before joining Collab Realty. Eckhaus worked at a building maintenance supply firm, and
Schneider made his living as a purchaser for a consumer electronic wireless company. Both currently live in Miami.

Silver said they decided to partner on this endeavor when he moved to New Orleans and found properties were less expensive than in Brooklyn. He became an
agent with Gardner Realtors, found some deals and started going in with his friends when they were still living in Brooklyn.

The trio decided to move into the multifamily sector in January. Renovations are planned at all of their properties, Silver said.

“Part of what we’re trying to accomplish is a certain standard of living to people,” he said. “To do that, we have to go in and buy a property at the right price so we
can make it the way we want it. The rental market is pretty healthy.”

While the hospitality and retail sectors took a large hit from the fallout of the COVID-19 pandemic, multifamily properties continue to do well. According to an
October article by Apartments.com, search activity is up 20% year-over-year.

“The United States remains underhoused, boding well for renter demand moving forward,” the article said. “Low inventories in the for-sale market are forcing
many would-be home buyers to rent.”

Schneider said another reason they started doing business in south Louisiana and New Orleans is that the city reminds them of their community in Brooklyn. New
Orleans has the vibe of a small town where it feels like everyone knows each other and there’s a sense of community, he added.

“It’s not just about numbers,” Schneider said. “If it was just about numbers, then we would go to a city with larger upside and more job and migration growth.”
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